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Sales
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Sold and withdrawn.

Source: LonRes

Pandemic appears to have little impact on overall 
number of offers accepted last year….
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Less here Made up for by more hereGood start helped



Sold and withdrawn.

Source: LonRes

Exchanges returning to 2019 levels slowly
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Sales in 
2020 down 

14% on 
2019
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Sold and withdrawn.

Source: LonRes

Demand for houses increases activity at upper end
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Houses accounted for 27% of sales in 2020 but 50% of total spend
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Sold and withdrawn.

Source: LonRes

New instructions match long run average, but 
skewed to H2 2020
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Plenty looking 
to move
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Sold and withdrawn.

Source: LonRes

Meaning 50% more on the market vs. Jan 2019
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Sold and withdrawn.

Source: LonRes (Annual change in achieved prices)

Price falls in PCL but growth elsewhere
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Domestic vs. 
overseas and house 

vs. flat? 8



Lettings
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Sold and withdrawn.

Source: LonRes

New instructions higher than 2019 but in line 
with long run average
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New instructions in 2020 up 4% on 2019 but 11% lower than 5-year average



Sold and withdrawn.

Source: LonRes

Stock levels remain high
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Up 83% across all 
three areas in Q4 11



Sold and withdrawn.

Source: LonRes

Which means voids increase

Void days
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Sold and withdrawn.

Source: LonRes

Achieved rents fall in all markets
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Rents agreed in Dec 2020 down 14.2% on Dec 2019
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Sold and withdrawn.

Source: LonRes

competition means more price reductions
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Sold and withdrawn.

Source: LonRes

But better news as new lets rise 
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New lets 
busier than 
usual in Q4 
(4% higher 
than 5-year 

average)

2020 new lets down 17% on 2019 and 27% down on 5-year average
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What’s 
next?
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Sold and withdrawn.The data dilemma…again

Lettings 
available stock 

+29%

Nationwide UK index ended 
2020 7.3% up a six-year high
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Sold and withdrawn.

Source: LonRes

Reasons to be bullishReason to be bearish

Stock levels vs. demand

Global impact on HNWI

Will/ can overseas buyers 
return this year?

A resilient market- buyers 
saw value in Q1 20 and are 

still seeing it now

Prime traditionally leads

Prime attractive to 
lenders– cash (or low LTV) 

is king

People want to moveVirtual working damages 
London? 

Post Brexit chill or 
heatwave?
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